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44559
B. Com. (General) EXAMINATION,
Febh. 2021
(Fifth Semester)

INCOME TAX-I
BC504

[Maximum Marks : 80

Note : Question No. 1 comprising of five short type

questions carrying- 4 marks cach is
compulsory. Attempt four questions from the
remaining eight questions carrying 15 marks
each. o
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(a) Differentiate between Tax planning and
Tax avoidance. 4
U FrRieE aun &% 999 ¥ R FaR |

(b) “The incidence of Income Tax depends
upon the residential status of an
Assessee.” Discuss. 4
"oy w1 AR e &t franda feafd
W faft @ 21 wEERY

(¢) State the kinds of Provident Fund and
explain them. 4
gfeey ffy & ¥R SOET 991 32 Wﬁﬂl |

(d) Which losses can be carried forward ? 4
FH-BAE TEE B FF A W W
THal € ? |

(¢) What ¢o you mean by Clubbing of
Income ? 4

g ® fHem § o9 T 9w T 2

Explain the Previous Year. Can an assessee
have more than one previous year in respect
of the same assessment year ? Explain with
examples. 15
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Describe in how many categories is the
Residential Status of assessee divided ? 15

FEe & fadm feafe =t et e
¥ gl mm # 0?2 avf wifwg |

Shri Nikhil is an employee in a Pvt, Ltd. Co.

in Hyderabad (population 28 Lakh). Details of

his Income of previous year are as follow : 15

(i) Basic Salary T 20,000 per month

(i1) Dearness Allowance T 2,000 per month
(under the terms of employment)

(iii) Bonus is equal to salary of one month.

(iv) Commission ¥ 30,000

(v) Conveyance Allowance ¥ 300 per month
(40% for office use and 60% for personal

use)
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(vi) Entertainment Allowance ¥ 300 per month

(vii) Rent Free House with annual fair Rent is
T 4,800. In this house rented furniture is
also installed at hire charges of ¥ 200
per month

(viii) Electricity and water bills of ¥ 2,000
paid by employer

(ixX) The employer paid ¥ 600 per month
education fees of employee’s one child.

(x) His son fell ill in the previous year who
was treated in a private hospital. The
expenses of ¥ 3,000 which were paid by
the employer

Compute his taxable salary for the assessment

year 2019-20. He submits Income Tax Return.

#ft Ffagd s dae fafins ot § tegEe
(SFrEE 28 @) W &deurl ¥ | e emg
% fooor W oad & fom A owwr ¥ .
() Ja @ T 20,000 wfa \E
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(i) WemE wwm (Fw wE B o)
¥ 2,000 wfa =w®

(i) 99 @ ¥R & I B TR

(iv) =¥ T 30,000

(v} T300%fa AE ara W= (40% FEfed
M 60% =R - wEl ® o)

(vi) WERSE 9w ¥ 300 Wiy W@

(vi)) fr-gma mm faww sfaw feemn
¥ 4,800 wfa ad & 1 zEd 2 200 vy O
fFw w1 wAfer ot @m ®

(viii) foeft & ot & fae 2 2,000 <t forten
T gEW |

(m)ﬁamnﬁmzﬂ%waaﬁmﬁmn
uew T 600 wfd wE gEmEn |

x) T T ¥ 39w @ dER W@ fme
oS U fasit e ¥ s g
73,000 =98 g3 S Frlem % fgaro

#H-fultor a9 2019-20  fou s-ary S99

W g T HIWE | g smaE el wp
FW T
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Mr. Karmendra let out his house for a rent of
% 4,000 per month. The house was vacated on
1st July, 2018. On 1st August, 2018 it was
again let out for ¥ 4,500 per month. On st
January, 2019 it was vacated again. On Ist
February, 2019 it was let out for the third time
for a rent. of T 6,000 per month. Other details

related to the house are as follow : 15

£4
Municipal Value 50,000
Standard Rent 40,000

Municipal Taxes (10% of Municipal value).

Taxes paid by the tenant on behalf of the
landlord is ¥ 3,000.

Repair and #nnual charges ¥ 4,000.

Constructior: o7 the house was completed in
May, 2012.

Interest on the loan during the construction
period is T 4,000.

Interest on loan in year 2018-19 is ¥ 6,000.
Compute Mr. Karmendra’s Income from house
Property for the assessment year 2019-20.
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fi, w0 A sww wew T 4,000 dfg HE
R w IEmEn gewm ? 1 A@ WEM 1 IO,
2018 I @rell @ T 1 1 s, 2018 W AR
THEE T 4,500 7w e fEm w ser fe
T g WEF 1 SAed, 2019 ®OqA: @
B WO 1 HEW, 2019w A@ Gl IR
T 6,000 yfa @e fe@ W a1 @ ™|
TR ¥ Sy o= faatm T YR €

3
TR e 50,000
HHM H AAFE Yo 40,000

TRfas R (ATRWfES e w1 10%)
2

PR g wem wfas w1 mE ¥
?B,O{JDET{E%WI

T W i SR 3 4,000 1
WWW@,EOIZﬁ{ﬂﬁWl
frfn smfy =1 U W =N T 4,000 § )
a9 2018-19 ¥ WU W = T 6,000 & |

w{ fulto 9d 2019-20 & fow 9@ dufa
¥ o FWR P ST W MU B |
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Mr. Hariom sold his long-term capital asscts
in July. 2018 for ¥ 14,00,000. These werc
purchased in June, 2001 for ¥ 90,000. On Ist
August, 2018 he invested ¥ 3,50,000 in bonds
of NHAI redeemable after 3 years and
purchased equity shares of ¥ 2,00,000. He
purchased a new house for ¥ 2,00,000. He
does not own any other residential house.
Calculate his capital gain for the assessment
year 2019-20. Cost Inflation Index for the year
2018-19 was 280. 15
f. efeim ¥ oot defarei §oft waf e,
20189 ¥ 14,00,000 % a9 & 1 34 ¥, 2001 § T
90,000 W &l T o7 | 1 3w, 2018 @ TRl
NHAI® 3 o4 & @R wWefg =g 2 3,50,000
T T S 2,00,000 % R | T w
A AEHE WEA T 2,00,000 ¥ @HE | 52 FRdt
5 Rerelt 7 F1 wedt w6 ¢ aw-fio
at 201920 % faw §f ww w1 o i |
2018-19 & A GEHF 280 o |
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7. Mr. Raghunath Singh is a Member of
Parliament. He furnishes the following
particulars about his income for the previous
year 2018-19. Calculate his income from other
sources : 15

3
(i) Salary as M.P. 30,000
(ii) Daily Allowance 7.000
(iii) Net amount won in Lottery 14,000
(iv) Winning from Crossword
Puzzles 2,000
(v) Interest on Post Office Savings
Bank A/c 800
(vi) Interest on Post Office Annuity
Certificates 1,700
(vii) Interest on relicf bonds 2,200
(viii) Interest on Bhopal Gas Victims
Welfare Commissioner’s
Securities 3,200
(ix) Income from investment in
National Defence Gold Bonds
1980 1,000
(5-09/10) Z-44559 9 P.T.O.
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(X) He reccived a cash gift from

his friend on Ist January, 2019 80,000
A WA fde ww dog W™ € Ta ad
2018-19 % dayw o =R e ey &
Frafafen faemo fu & 1| s o= @
9 3| w mE wifg

4

(i) 998 ¥ + w9y ¥ urm
Rk 30,000
Gi) W@ A Sl ww g w 14,000

(V) SR ¥59 @ ®w wW = 800
(i) SR 9 affe yaor o @

A 1,700

(vii) T&T e W = 2200
(viil) NTE N sy weam

IRS W W N 3.200
(ix) IIE:IZ] E = g 1980 &

fafrim
q o 1,000
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®) = 1 sE, 2019 w A
W q g swer firen 80,000

What are the provisions regarding carry forward
and set-off of losses under the Income Tax
Act ? 15
Al e @ wR Td THENE S °
[T SRR sifufm @ wewE ®r ave
Hifsw

What are the provisions regarding clubbing of
income of spouse and other family members
in the income of an Individual 7 1§
Tk A # s W el g sw
WER & WE w AT gwem ¥ wel
N YEuYE T ?

1,510

https://www.crsuonline.com

LU{‘ID'EU?[UDHS.I.’J'a‘t\e’\i\.-"r\_,-"l.-“ZSdI],l,l



